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THE WE ER. 


The most significant thing this week has been the entire 
absence of the customary nervous fright before or after the 
meeting of Congress, the President’s message and the 
Treasurer’s report. No one showed the least alarm, and 
nobody could find occasion for any. Money and stock and 
grain markets moved on exactly as if the Government were 
automatic, certain to do or say no more than the people 
had already decided and expected, and so the gradual bet- 
terment since October continues. There isa larger demand 
for products in nearly all the great industries, larger ex- 
port demand for foreign needs, a more healthy domestic 
demand since seasonable weather arrived, and a comforting 
conviction that November business, the biggest ever done in 
this country inany month, was but astep toward something 
better. 

Exports last year in December were marvellous, but this 
year are starting far ahead. The Atlantic wheat exports, 
flour included, have been for the week 5,636,767 bushels, 
against 4,312,137 last year, and Pacific exports 556,523 
bushels against 973,083 last year, and prices have declined 
2% cts. for eash, but western receipts of 10,135,189 
bushels, against 6,213,471 from last year’s great crop stops 
argument. The wheat does not come out at low prices if 
the people have less to sell than last year at 20 cents more 
per bushel. So the corn exports were 4,151,981, against 
3,313,086 last year, and such a foreign demand at prices 
much higher than last year, and with wheat cheaper, is 
proof of a state of things abroad which Americans hardly 
appreciate. The price declined only ¢ ct. with enormous 
receipts. 

Cotton shared in the export movement fully, and neverthe- 
less has risen three sixteenths in price, with a feeling that esti- 
mates of yield may have been excessive. At the extremely 
low price yet quoted, foreign buyers do not stop to calculate 
commercial and mill stocks on hand. The consumption in 
this country is not very large, being but little changed by 
troubles about wages at the South, though more by voluntary 
curtailment in New England, but the demand for goods is 
better, and has lifted the price of print cloths an eighth, 
and of some other goods a shade. 

Woolen goods have been in much better demand, and 
many of the smaller mills have been buying after conces- 
sions secured by the larger. The much broader market is 
more healthy and promises far more for the industry, and 
sales of 10,655,200 lbs. in two weeks past at the three chief 
markets, against 10,852,700 lbs. in the same weeks of 1892, 
are quite in line with demand in prosperous years. Prices 





| yielded about half a cent in November, according to 100 


quotations by Coates Brothers, and from Philadelphia dis- 
patches appear to be about a cent lower this week. Sales 
of boots and shoes from the East were smaller for the week 
than in most other years because of the storm, but whole- 
salers here were at work night and day, some for six and 
eight days running until midnight to fill orders, and retail 
trade throughout the country is greatly improved. 

The rupture of the inchoate rail combination, it appears, 
resulted in lower prices and larger sales in the first week of 
sharp competition than were realized a week ago. Prices 
were made in some transactions much lower than were then 
or are now quoted, and while $17 at Pittsburg is now 
named, special orders are said to command lower figuress 
The purchase of 150,000 tons Bessemer pig at $10 at Valley 
furnaces, and 100,000 tons billets for Pittsburg works at 
$15.50, of which 40,000 tons went to a hoop mill, with 
11,000 tons rods at Chicago at $22, and 22,000 tons plates 
for one concern at Pittsburg, besides enormous orders for 
bars and plates in car and ship building and a steamship 
contract on the Delaware, and a contract for 5,000 tons for 
bridges at Chicago, give some idea of the heavy business 
coming forward, just when the works usually expect a sea- 
son of idleness and waiting. Pig iron has risen at the East 
to $11.50, and quotations average for pig throughout the 
country a shade higher than at any time this year, although 
prices for finished products have recently been declining, 
and are lower than in the early months of the year. Tinis 
weaker at 18 cts., with November stocks in this country 
reduced about 590 tons, though stocks elsewhere increased 
about as much, and copper is weaker at 12.65 cts., with ex- 
ports of 11,415 tons in November. Lead is dull at 3.60 
ets., though the first step for consolidation of producers is 
reported. 

The stock market has refused to drop according to pro- 
fessional expectations, and most of the room traders are 
short with the public taking away large blocks of stock 
every day for investment. The average for sixty most ac- 
tive railroad stocks was 29 ects. per share higher and for 
the industrial stocks $1.20 per share higher than a week 
ago. Railroad earnings in November were 4.1 per cent. 
larger than last year, and 11.6 per cent larger than in 1892, 
and would have been much larger still but for low rates, 
for the eastbound tonnage from Chicago in five weeks has 
been 500,033 tons, against 242,494 last year, and 343,421 in 
1892. Stocks were quietly strong all the week, and it was 
not a market controlled by speculators, so that some sales 
of foreign holdings made no impression. 

The volume of business, domestic and foreign, is very 
heavy. Exports from New York for the week were 11 per 
cent. larger than last year, and for five weeks 28 per cent. 
larger, while imports were 3 per cent. larger, and for five 
weeks about the same. Payments through the principal 
clearing houses for tlie first full week of December were 22.4 
per cent. larger than last year and 14.8 per cent. larger 
than in 1892, a fact especially significant after the heavy 
excess of last month. Failures for the first week of Decem- 
ber were in amount $3,995,237, manufacturing $1,381,058, 
and trading $2,568,979. This week’s failures have been 
248 in the United States against 312 last year, and 22in 
Canada against 29 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in sheep 5 per 
cent., wool 6, corn 10, dressed beef 11, butter 25, lard 3 
hogs 34, cattle 43, barley and hides 50, rye 52, cheese 54 
broom corn 300, and flour 400 per cent.; but decrease in 
oats 8, seeds 11, and wheat 16 per cent. Live stock re- 
ceipts, 399,460 head, increased 29 per cent., and eastbound 
Lake and rail shipments, 253,554 tons, increased 85 per cent. 
The enormous merchandise movement east and west causes 
ery for more cars. Railroadsare placing heavy contracts for 
equipment and ship builders get orders for numerous large 
steamers. Mercantile collections are good, and seasonable 
weather brings a heavy retail trade, with large holiday 
buying. Mail orders for staples are liberal, and most job- 
bers are quite busy, contrary to the usual experience at 
this time. Many wholesale houses work every night get- 
ting out shipments, and unusual activity is seen in clothing, 
and boots and shoes. Salesare also large of notions, fancy 
voods, warm wraps, suits and furs. Cold weather brought 
many orders which had evidently been delayed to the last 
moment, and replenishing orders are remarkable in num- 
ber and size. Drummers’ sales for spring are gratifying, 
and dry goods houses have so largea trade that it causes 
mueh night work. There is marked improvement in hats, 
eaps, men’s furnishings, and while grocery lines show fall- 
ing off in some respects. the business is generally Ssatis- 
factory, with local collections unusually prompt. 

There are good reports as to machinery, with wide de- 
mand for mines from different countries, especially for 
electrical equipment and power plants. Wood and iron 
working machinery concerns are well employed, and trade 
in steel and structural iron is very large, with next year’s 
output already well under contract. National bank loans 
show increase of barely 1 per cent. in ten weeks, with cash 
increase 16 per cent., and deposits 10 percent. Grain loans 
are small, and the plethora of investment funds causes ex- 
treme competition for bond issues, while dealings in local 
securities rained nearly 600 per cent. over last year. The 
active stocks average this week an advance of 40 cts. per 
share. New buildings, $392,000, are 2 per cent. under a 
year ago, and realty sales, $1,623,798, increase 14 per cent. 
A large long term realty loan was made at 34 per cent. 

Philadeiphia.—The market for coal has somewhat 
improved, -hough prices do not advance. Prices of iron 
and steel are steady, tending in favor of sellers. Con- 
ditions in machinery are unchanged, with a good volume 
of business, and orders are of fair volume in hardware. 
Prices of building materials are very firmly maintained, 
with arrangement for building operations of consider- 
able magnitude. Shoe factories report many orders 
ahead, and jobbers report increased business, with fair 
country orders. Hides show increased demand, with firm 
prices. Dry goods jobbers report fairly good business, 
with increase over the previous week, and re‘ail dealers 
report material improvement in sales. Retail clothiers 
show increase in sales, owing to seasonable weather, and 
the furnishing goods and notion trade is very active. The 
wool trade has broadened, and some large manufacturers 
are purchasing liberally at prices about 1 cent per pound 
lower than a week ago. Wool is coming forward more 
freely from the West, and considerable lots that have been 
held here are now offered for sale at current quotations. 
Business in duck, canvas goods and cordage has been un- 
usually good for some time, owing to Government con- 
tracts. The wholesale liquor trade has slightly increased, 
and tobacco is in somewhat better demand for good grades. 
The larger cigar factories are working overtime to supply 
the holiday trade. There is marked improvement in the 
paper trade, but competition has left little profit in the re- 
tail millinery business. 

Boston.—The volume of business steadily increases, with 
active retail trade in all seasonable and holiday goods. 
Jobbing sales of dry goods, clothing, hats and caps, millinery 
and footwear are larger, and improvement in cotton goods is 
fully sustained, the advancing prices causing heavier pur- 
chases. Stocks of print cloths have been materially re- 
duced, and higher prices for prints are announced, with 
ginghams very firm. Wintry weather makes marked im- 
provement in wholesale clothing business, and in woolen 
goods, so that stocks of heavy weights are cleaning up well, 
and light weights attract more attention. There is also 
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a better feeling in women’s dress goods, with large jobbing 
sales. Shipments of shoes fall off owing to the storm 
blockade but factories are busy on contracts, with prices firm, 
recent failures causing little uneasiness, though showing how 
small is the margin of profit. Hides are very firm, causing 
tanners and dealers of leather to hold for full prices. Sales 
of wool, 4,850,000 lbs. for the week, show a steady demand 
from manufacturers, but prices are low and show decline 
for domestic fleeces. Lumber is firm and quiet, but hard- 
ware, metals and furniture have sold more freely. Grocers 
report a good general trade, and collections. 


Baltimore.—Dry goods jobbers have good business, 
with trade in millinery quiet, and shoes and leather goods 
are selling fairly well, with improvement in rubber goods 
and oil clothing. Faney goods, notions, toys and jewelry 
are active, but jobbers of hats report trade quiet. Manu- 
facturers of skirts and overalls report large orders, all 
factories running full time. Trade in hardware is very fair, 
but in lumber quiet. Heavy groceries are active, with 
slightly advanced prices in provisions. Leaf tobaceo is 
more active, with prices slightly higher, though manufae- 
tured products are unchanged. In nearly all lines retail 
trade is good, especially in house furnishings, carpets and 
furniture, and holiday trade is up to expcetations. Collee- 
tions are good. 

Pittsburg.—There has been heavy business in iron and 
steel, prices tending upward strongly. Sales of Bessemer 
have been about 140,000 tons at $10 at Valley mills, and 
forge is selling at $9.25. Billets are scarce and strong, and 
business in rails is large. The big Coolgardie contract for 
60,000 tons of steel plates has been definitely placed with a 
large local concern this week. Quo‘ations have been with- 
drawn on wire rods, wire and barbed wire, and wire nail 
prices have been advanced to $1.30 base. Tin plate mills 
in this district are taking stock, preparing for a transfer to 
the consolidation. Glass factories are all at work, with 
normal trade for the season, and firm prices. Local trade 
in coal is large, but Lake shipments at the East and river 
shipments are delayed by low water. Coal contracts for 
next year are held in abeyance owing to uncertainty as to 
the future mining rate. 


Cincinnati.—Grocery houses report satisfactory busi- 
ness, though not especially active. The hardware trade is 
good, and there isimprovement in dry goods and notions. 
Whiskey is in better demand, and the cigar trade increases. 
Shoe factories report good orders, with encouraging pros- 
pects, and improvement in jobbing trade. 


Cleveland.—Cold weather and approaching holidays 
have improved trade in many lines, and except in clothing 
business is satisfactory. Coal is active, and merchants find 
more difficulty in transportation than in obtaining orders. 
Neither in calene of sales nor in prices are iron industries 
declining, and collections are generally satisfactory. 


St. John.— Wholesale business in groceries is active in 
seasonable fancy and light goods, but there is no apparent 
improvement in other lines. Retail trade is fair. 


Halifax.—Fall trade has improved somewhat with 
better weather, and coal and iron industries are active. 


Quebec.—Business and collections are generally good. 


Moautreal.—Seasonable weather improves retail trade, 
Payments are good, with money plentiful. 


Toronto.—There is considerable activity in wholesale 
trade, and retail business is increasing, with payments 
well met. 


Winnipeg.—Payments on the 5th were well met, and 
wholesalers report a seasonable trade. Holiday goods are 
active, and retail business improves. 


Vancouver.—Wholesale trade in November fell short 
of some previous months, but has been good the past week 
in all lines, while retailers are preparing for a large holiday 
business. Collections are highly satisfactory. 


Victoria. —Wholesalers report quite satisfactory trade 
for the season, and prospects are good for retail holiday 
business. 

Detroit.—The demand for loans is very moderate, with 
rates low. General business is large in volume and still 
ahead of last year, with collections good from the country 
and quite fair in the city. Sleighing and seasonable 
weather helps retail trade. 
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Grand Rapids.—Furniture manufacturers are pre- 
yore for the January sale, with favorable prospects. 

agon manufacturers are busy, and retail trade improves 
in dry goods and clothing, with money in steady demand. 

Indianapolis.—Business continues active in manu- 
facturing, especially in saws, engines and machinery. 
Jobbers of groceries and shoes are doing an average busi- 
ness, and retailers report good Christmas sales. 


Milwaukee.—The weather is most favorable, and 
holiday trade is brisk, with money in moderate demand, 
and collections satisfactory. Tanners complain of dull 
trade and inability to advance prices in proportion to the 
cost of hides, owing to large stocks and hght demand. 
Loggers are preparing for a heavy cut. 

Minneapolis.— December trade thus far has met ex- 
pectations, and in most eases jobbing business in November 
exceeded last year’s. Cold weather has increased retail trade, 
and in dry goods jobbers are receiving good sorting orders. 
The volume of trade in heavy hardware is not large, though 
for Christmas novelties there is a good demand, and imple- 
ments are moving well. Dealers report paper for 1897 
well met. Paints and oils are dull, but groceries are 
firm, with good demand for dried fruits and canned goods. 
Shipments of lumber have been 50,000,000 feet more this 
season than last, and shipments of wheat, barley, rye, flour 
and live stock exceed last year, with merchandise shipments 
48,320,141 lbs. against 45,930,214 last year. Building per- 
mits are about 60 per cent. larger. Flour output reported 
by the Northwestern Miller: Minneapolis is 347,210 barrels 
against 343,125; Superior-Duluth 84,490, against 84,400; 
Milwaukee 48,490 against 52,430; and St. Louis 78,000 
against 62,200; total 557,790 barrels, against 542,755 last 
year. The trade is large, approximating 350,000 barrels, 
with 127,015 foreign shipments. Money is easy, with mer- 
eantile collections fair. 

St, Paul.—Grocery jobbers report business good in all 
departments, and the movement in seasonable dry goods is 
satisfactory. Drugs, paints and oils move well, with strong 


demand. Small dealers in the country have an unusual 
trade. Collections are good. November freight receipts 


13,121 cars against 15,031 last vear, and shipments 10,226 
against 10,238. The difference in receipts was in eattle, coal 
and lumber, other merchandise receipts exceeding last year. 


Omaha,—Freight tonnage shipped the first week of 
December has seldom been larger, and retailers report 
active demand for seasonable goods, and indicate a good 
holiday trade. Labor is well employed, and money is ex- 
ceptionally plenty in the hands of the people. 

St. Jose ph.—tTrade is stimulated in winter and rubber 
goods, and retail business is good. 

St. Louis.—F inancial circles have been stirred by trans- 
fer of street railways of the Chicago syndicate to a local 
syndicate at $3,000,000, and of the Lindell system to the 
Metropolitan Company of New York at $8,500,000. It is 
generally supposed that the transactions mean consolida- 
tion of all roads. General business has exceeded expecta- 
tions, especially in holiday goods. Dry goods houses have 
an increase of fully 25 per cent. over the last five years, and 
the shoe trade also has heavy orders, while in hardware and 
drugs the demand sharply increases for specialties, and for 
staples 10 to 15 per cent. Jobbing orders in fancy grocer- 
ies have increased about 15 per cent., and for hats and mil- 
linery 20 per cent. The movement of grain is disappoint- 
ing, and there are few export orders for flour. Manufac- 
turing is almost up to the limit, especially in railway equip- 
ment and iron products, including stoves. Local securities 
are strong, and money is fairly easy. 

Kansas City.—Holiday goods, novelties and notions 
are quite active, with good trade in groceries, drugs, sun- 
dries, rubber shoes, furniture and hardware. November 
business is slightly below last year’s in a few lines, but 
average an increase of 10 to 20 per cent, Monev is plenty 
and in fair demand, and collections are generally good, 
holiday activity improving retail trade. Cattle and sheep 
receipts are light, with prices 10 to 20 cents higher, while 
hog supplies are large, but prices are steady. Cattle re- 
ceipts 40,529 head, hogs 92,743, sheep 13,671, wheat 909 
ears, corn 179 and oats 28 cars. 

Salt Lake.—Trade continues steady, with collections 
good and money easy. 








Tacoma.—Exports wheat 198,112 bushels to Europe, 
and flour 13,102 barrels to the Orient. Lumber to the 
Orient and Australia 879,680 feet. Two Oriental liners 
sailed with cargoes valued at $520,000, besides two vessels 
for Europe and one to Australia. Holiday trade opens 
brisk, and collections are good. 

Seattle.—Exports 3,760 barrels flour, no wheat. No- 
vember shipments 33,440 tons coal, 30,269 cases salmon, 
967,000 feet lumber, 3,570 tons seeds, 16,133 bushels wheat, 
1,281 barrels flour. 


Portland. —November exports,mainly wheat and flour, 


were $1,459,241 in value, with imports $99,434. Wheat 
shipments for the week 230,208 bushels. Barley and oats 
are in strong demand, and hops firmly held. General 


trade holds up well, with collections somewhat slack. 


San Francisco,—Shipments of flour 4,937 barrels, 
wheat 30,153 bushels. 


Louisville.—The grain trade is healthier, and prices 
of whiskev are stiffening, with heavier distribution in all 
grades. Orders for dry goods are more numerous, and the 
fall business is closing satisfactorily. In jeans and clothing 
the volume fully reaches expectation. Hardware, paints, 
oils, and building materials are in good demand, tobacco 
sales are average for the season, and groceries find ready 
sales. Banks report brisk routine business, but limited 
demand for accomodation. 

Little Rock.—Jobbing trade in all lines is fair, with 
some improvement over last week. The liquor trade is 
good, and cotton receipts to date show a slight falling off 
compared with last year, but considerable cotton is yet in 
the field. Retail trade is quiet for the season, with collec- 
tions fair, money easy and demand light. 

Nashville.—Jobbing trade has been unusually good for 
several months, and many houses are working at night to 
keep up with orders, but retail trade has not been satisfac- 
tory, though eollections are fair. 

Athanta.—Trade is better in dry goods, shoes and hats, 
and there is some improvement in hardware and imple- 
ments. Retail trade is active, but buyers are very eco- 
nomieal., 


Montgomery.—Trade in all lines is fair, but collec- 
tions are poor. 

Dallas.—Jobbing trade is mainly confined to filling in 
orders, but retail trade is good in volume, and the general 
situation is favorable. 

New Orleans.—Jobbing lines show an increased vol- 
ume, with orders from the country equal to and in some 
lines exceeding last vear. Holiday goods sell Well, and the 
harvesting of crops progresses fairly for the season. Money 
is in good demand for crop and trade purposes. Local 
securities are more active, with a better undertone. Basi- 
ness in cotton has been fair in volume, though buyers are 
supplying actual orders only. Sugaris firm, with a steady 
demand and fair receipts, but the better grades of rice are 
searce. 
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MONEY AND BANKS. 


Money Rates.—There is little encouragement in the money 
market for those lenders who have been hoping for an advance in 
rates to repay them for confining operations to call contracts, and 
declining offers for time money. Many have done so for several 
weeks past, but the situation now appears to be growing easier all 
over the country. Currency is flowing from all parts of the West 
and from some sections of the Southwest, the net receipts in New 
York this week being about $2,000,000. Banks find an unusual 
amount of competition in loans from private bankers and from the 


trust companies, and this makes borrowers very independent. The 
only class of business which is firmly controlled by the banks is that 
on the security of sterling exchange. which has been taken at as low 
as 2 per cent. for four months. For call loans on stock collateral 
the ruling rate was 2} per cent., with business at 1} and 2} per cent. 
A feature was the large lending by some of the Huntington corpora- 
tions. For time loans on approved collateral the market closed at 
2\ per cent. for short dates, and 3 per cent. for from 90 days to five 
months. Some temporary advance from these figures is expected 
during January interest payments, 


The commercial loan market was dull and easy. Urgent bids for 
choice grades were made from all parts of the country without bring- 
ing many notes into brokers’ hands. The dry goods trade supplied 





small lines in connection with the financing of holidav business in 
specialties. 


The market closed at 3 per cent. for choice double-names 
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and 3} @3} for best singles. Paper less well known was nominally 

$@4}$ per cent. On account of the lack of material, eleven banks 
made an average of only one-quarter of their new loans in commercial 
channels, against 35 per cent. last week. 


A significant feature of the money market was the reduction of in- 
terest from 4 to 3} per cent. by several savings banks. 

Exchanges.—The foreign exchange market was dull all the 
week, with a slightly firmer tone. A moderate recovery from the 
lowest figures of last week was chiefly due to the decrease in the 
supply of new commercial bills which was explained by the bad 
weather in many parts of the country. With London so heavya 
debtor to us, however, the effect was not important, and the market 
is only } cent per pound away from the gold point. Remitters were 
small buyers, the demand coming chiefly from the silk and hosiery 
trades. The general report of drawers was that their business had 
consisted almost entirely of the renewal of maturing hypothecated 
bills, the holders of which prefer taking further risk to paying the 
loss shown on their investment in exchange at present figures. 
Arbitrage stock honses did little in exchange. Rates for the week 
were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.815 4.81} 4.814 4.815 4.812 4.82 
Sterling, sight .... 4.84} 4.844 4.844 4.844 4.84) 4.844 
Sterling, cables ... 4.85 4.85 4.85 4.85: 4.854 4.853 
Berlin, sight ...... 94} 943 945 94% 943 O42 
Paris, sight ....... "5.21; 5.22) 5.22} 5.224 “3.21; *3.21j 


*Less 1-16 per cent. 

Domestic exchange rates are little changed for the week: Chicago, 
ocents premium against par last week; Boston, 12} cents discount 
against 5 to 8 cents a week ago; other cities unchanged, as follows: 
New Orleans, commercial, 75 cents discount. between banks par; 
Savannah, buying 1-16 discount, selling 75 cents premium; Charleston, 
buying 1-16 discount, se:ling 1-16 premium; San Francisco sight 15 
cents, telegraphic 12}; Cincinnati, par betweeen banks, over counter 
50 cents premium. 

Silwer.—Prices are slightly lower because of easier India ex- 
changes. Trading is only moderate in volume, but shipments con- 
tinue fairly large, 519,000 ounces going on Wednesday’s steamers. 
Exports from London to Nov. 24th, £4,920,975 against £5,910,375 last 
year. Daily quotations were as follows: 


Sat. Mon. Tues. Wed. 
London prices.... 27.50d.  27.62d. 27.56d. 27.56d. 27.50d. 27.50d 
New York prices... 59.62¢. 59.69e. 59.69e. 59.69¢. 59.50e. 59.37e. 
Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, except on ac- 
count of Treasury notes, compare with earlier dates as follows: 
Dee. 8, "98. Dee. 1, ’98. Dee. 9, ’97. 
Gold owned ......... $244.088,719 $241,663.443 $158,313.412 
Silver owned........ 6,842,551 7,606,088 15,360,382 
Holdings of gold show a good gain for the week of $2,425.27», 
whiie the loss in silver was only $763,537. Some decrease in legal 
tender holdings balanced most of the increase in coin, so that the 
total available cash is $292,886,239, against $292.376,790 a week ago. and 
$227 344,145 a year ago. Deposits in national banks increased to 
$96,389.061, against $94.641,.001 last week, and $95.768.810 a month ago. 
For the fiscal vear to date the Treasury deficit is $82,612,651. against 
$20,074.516 last year, and $41,009,600 in 1896. For the month to date 
Treasury balances compare with former years as follows, last year’s 
receipts being increased by the Union Pacific settlements: 


Thurs. Fri. 








1898. 1897. 1896. 
Receipts ..... ocvccss 911,939,757 $22 337,727 $7 594,245 
Expenditures ...... .. 11,293,000 9,956,000 8,657,000 
Balance. ....... Surp. $646,757 Surp. $12,381,727 Def. $1,062,754 


All money in circulation on December Ist averaged $25.09 per 
capita, being $1,886,879,504, an inerease during November of 
$20,303,722, and a gain over last year of $165,794,966. 

According to the report of the Secretary of the Treasury receipts 
for the fiscal year ending June 30, 1898, were $494,333.953, while 
expenditures were $532,381.201, making a deficit of $38,047,247. For 
the year 1899 the receipts are estimated as $577,874,647 and expenses 
$689,874,647, a deficit of $112,000,000, but in 1900 the deficit is esti- 
mated at only $30,048,378. 

Bank Statements.—Loans and deposits both increased 
largely, taking the totals considerably above all previous records. 
Notwithstanding a moderate gain in the cash holdings, some loss 
occurred in the surplus reserve. 


Week's Changes. Dec. 3, ’98. Dee. 4. ’97. 











Loans............Inc. $6,327,600 $697 747.400 $597 744,000 
Deposits .........Ine. 6,796,500 789,525,800 666,278,600 
Cireulation.......Ine. 108,300 16,439,200 15,916,000 
Specie ....cccccce Dec. 19,200 158,462,300 104,489,800 
Legal tenders ....Inc. 458,700 56,017,100 84.202,800 
Total reserve.....Inc. $439 .500 $214,479.400 $188,692.600 
Surplus reserve .. Dec. 1,259,925 - 17,097,950 22,122,950 


Banks that are not members of the New York Clearing House As 
sociation, but which clear through some of the members, report loans 
of $62,276,000, a decrease of $108,500; deposits of $69,497,500, a loss of 
$86,000; and surplus reserve $2,874,325, a gain of $635,600. 

Foreign Finances.—European money markets are in a 
much better position, the crisis in Germany being practically: over, 
although considerable gold was needed and had to be purchased in 
the London market at 78s. The Bank of England report was not 
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quite as favorable as expected, but in spite of a decrease of £938,930 
in gold holdings, the proportion of reserve to liabilities is 50.60 against 
49.50 last week. Money on call in London is easier at 2 to 2} per cent. 
against 3 per cent. last week, and discount rates are also lower at 3} 
percent. Paris rates are still 3 per cent., but Berlin and Hamburg 
aivanced slightly to 5} per cent. Gold premiums are as follows: 
Buenos Ayres 115.10 against 113; Madrid 36 against 37.35; Lisbon 464 
against 48}, and Rome 107.20 against 106.40. 

Specie Movements.—Last week: Silver imports $40.404, 
exports $1,096,097; gold imports $155,624, exports $29,000. Since 
January Ist, silver imports $2,554,067, exports $42,982,601 ; gold im- 
ports $95,625,734, exports $9,534,589. 

— ~ bot 
PRODUCE MARKETS, 

This has been an unusually quiet week in these markets. The 
cereals were irregular, wheat and oats declining rather sharply, 
while corn was firmly held. There was little new in the grain situa- 
tion, but a good foreign demand. Some weakness appeared in meats, 
while cotton is firmer and coffee is practically unchanged. Sugar and 
oil were also fairly sustained, but not vigorously active. Considerable 
increase in shipments to Cuba were expected, but it appears that 
much fraudulent importing was done during the closing days of 
Spanish authority, and the markets are well stocked at prices that 
cannot be made with profit under present tariff laws honestly en- 


forced. These supplies will soon be exhausted, however, and the 
new market secured to American producers. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 





Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, eash....... eooe 73.90 72.75 72.62 72.12 70.75 70.87 
7 ‘Be kesescees - @1.12 70.75 70.62 70.37 69.62 69.87 
Corn, No. 2, Mixed.... 39.25 39.25 39.00 39.25 39.00 38.87 
” - May... 39.62 39.62 39.25 39.25 38.87 38.75 
Cotton, middl’g uplands 5.62 5.62 5.62 5.62 5.75 5.81 
™ = Jan.. 93.42 5.43 5.40 5.40 5.50 5.56 
Lard. Western ...... -- 5.40 5.40 5.35 5.30 5.30 5.30 
POPk, WMCBB.cccoscccece§ 8.50 8.50 8.50 8.50 8.50 8.50 
Live Hogs ..... —  — 3.55 3.55 3.55 3.55 3.55 


Coffee, No.7 Rio...... 637 6.37 6.37 6.37 6.37 6.37 

The prices a year ago were: wheat, 97.75; corn, 31.87; cotton, 5.87 ; 
lard, 4.50; pork, 8.25; hogs, 3.50; and coffee, 6.62. 

Grain Movement.—Wheat comes forward freely, but exports 
are not up to last week’s remarkable figures. although still very heavy. 
Corn arrives at interior cities in greater quantity, and the movement 
abroad is also larger. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1897. The total for the previous 
five weeks is also given, with comparative figures for last year. The 


receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 

















W HEAT. FLOUR. Corn. 

a= nanetae =, ier, euemeammnatinn nee 

Western Atlantic Atlantic Western Atlanti¢ 

Raceipts. Exports. Exports. Receipts. Exports. 

Friday....... 1,291,857 470,229 112,500 584.491 1,252,585 
Saturday .... 1,627,756 402,538 45,275 668,343 466,251 
Monday...... 1.976.281 945,677 43.948 777.330 574.814 
Tuesday ..... 2,206,028 575,173 02,113 707.106 642,480 
Wednesday .. 1,561,496 667,330 47,483 712,961 936,137 
Thursday...,. 1,471,771 897,108 71,706 707,134 279,714 
Total ....... 10,135,189 3,958,155 373.025 4.157.365 4.151,981 
‘last year. 6.213.471 2.887.370 316.615 4.350.810 3,313,086 
Nov. 5 weeks 48,092.831 15,065,050 1,560,610 18,599,916 14,490,283 
‘* last year. 36,424,029 12,477,231 1,142,275 17.394,693 12,881,532 


The total western receipts of wheat for the crop year thus far 
amount to 157,839,210 bushels, against 142.564,071 bushels during the 
previous year. Atlantic exports of wheat, including flour. this week 
were 5,626,767 bushels, against 6,123,066 last week, and 4.312.137 
bushels a year ago. Pacific exports were 556,523 bushels, against 
1.810.325 last week, and 973,083 last year. Exports of wheat and 
flour from both coasts since July 1 have been 90,886,506 bushels, 
against 99,415,551 last year. 

WV heat.— Gradual declines have again been the rule, but specula- 
tion is light, and export buying is limited by scarcity of freight 


room. Many of the foreign purchases are for shipment in January 
or later. Free interior movement has some depressing influence, and 


the majority of foreign estimates continue to indicate heavy pro- 
duction. There was some talk of drouth in India, and reduced 
acreage under cultivation in Argentina, but these reports were prac- 
tically ignored. while a statement of the British crop, 18,000,000 
bushels larger than last year, had some influence. Statistics of supply 
on Dee. Ist usually showed an increase: Russian stocks at all ports 
were 14,056,000 bushels against 12,560,000 a vear previous. while San 
Francisco reported some increase for the month, but placed stocks 
somewhat below those of a year ago. Last week the American 
visible supply gained slightly, while English stocks decreased about 
as much. 

EFlowr.—-A general shading of abont five cents is noticed for 
nearly all grades, but business is small. and further concessions will 
be necessary in order to secure any orders of size. Production at the 





Northwest shows a seasonable decrease. 
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Corn.—Mr. Thoman estimates the American yield at 1,780,000,000 | 
bushels and states that an unusually small proportion will be market- 
able. Foreign buying continues heavy, but the price has advanced 
so much in recent weeks that these influences barely sustained the 
high figures, and some realizing only reducing prices a quarter. 

Provisions.—Hogs are arriving in large quantities, and quota- 
tions tend downward, while pork products are also fractionally easier. 


Scarcity of corn probably caused the decline of ten pounds in average 
_ weight of hogs received at Chicago, compared with lat year’s receipts, 
as corn has been too expensive for large use in fattening pigs this 
season. Heavy accumulation of butter caused a decline of two cents, 
and surplus egg stocks rather weakened the firm tone that came with 
the storm last week. Milk has had a seasonable advance to three 
cents net to shippers. 

Coffee.—Spot quotations have not altered this week, and specula- 
tion has kept within narrow margins. Foreign news is unimportant, 


and the statement of world’s supply differed little from expectations. 
It placed total stocks on Dee. Ist at 6,969,155 bags, a gain of 159,649 
during November, and an increase of 546,363 over the figures of a 
year ago. Mild grades are also quiet, with jobbers rather firmer in 
maintaining prices. 

Sugar.—sSlightly higher figures are demanded for package sugars, 
but the better grades of refined remain fiat at former quotations. 
Raw sugar is scarce and firmly held. Importers’ stocks are light, as 
usual in these days, and refiners are increasing the volume of direct 
purchases of raw sugar in other countries. Domestic crop news is 
not improved, and it is now estimated that the Louisiana and Hawai- 
ian cane production will not exceed 450,000 tons. 

Cotton.—The rush of buying has been checked, but quotations 
are maintained by reports that the market is well supplied with 
orders at slight concessions. These rumors prevent speculative 
selling. Both domestic and foreign mills appear to be in better 
condition. Many estimates are issued which point to increased 
growth in Egypt and India, but the amount raised in these countries 
is comparatively small, besides the difference in staple, which is 
largely in favor of domestic cotton. There was much strength at the 
close on account of higher freights, and more talk of much cotton left 


unpicked. The latest figures of visible supply of American cotton 
are as follows: 
In U.S. Abroad & Afloat. Total. 5 weeks Ine. 
1898, Dec. 2... 2,044,105 2,315,000 4.359, 105 1,263,817 
1897, “* 3 1,710,236 1,792,000 3.902.236 1,215,621 
1896, ‘“ 4... 1,852,779 1,645,000 3,497,779 749,905 
1895, ‘“ 5... 1,543,909 1,870,000 3,314,909 421,570 


On Dee. 2d 5,778,801 bales had come into sight, against 5,467,504 
last year, and 3,860,600 in 1895. Since that date port receipts have 
been 387,415 bales, against 363,850 a year ago, and 234,059 three 
years ago. Takings by northern spinners have been 745,349 bales, 
against 907,628 in 1897, and 743,989 in 1895. 

- oe —_ 


THE INDUSTRIES. 


It looks as if business in the first week of December had never 
been larger in any previous year. Certain it was never as large at 
this season in the iron and metal industries, and while, owing to 
storms, small in boot and shoe shipments by manufacturers, the ship- 
ments by wholesalers have been enormously large, and the retail 


trade, while in most woolen goods trade has been heavy for the season 
and somewhat improved in cottons. Rarely are all works running 
after Dec. Ist, and considerable machinery has stepped this year. but 
notices of works starting or materially increasing product outrun 
reductions or stoppages five to one in woole s, and except in tin plate 
works preparing for consolidation there seem to be no stoppages of 
metal manufactures. The strikes in some southern cotton mills are 
about the only labor disturbances of note. 

Iron aud Stvrel.—Very few have realized what enormous 
sales of rails followed the rupture of the half formed combination, 
nor at what low prices, for while $17 is generally quoted at the East, 
sales at much lower figures are reported, and the competition between 
western and eastern interests was exceedingly sharp. This week 
purchases of 150.000 tons Bessemer pig by Pittsburg works are re- 
ported, with $10 at Valley works quoted. and 100,000 tons billets were 
sold there at $15,50, 49,000 tons to one hoop mill. Valley furnaces 
are said to have sold their output of Bessemer for six months ahead. 
Pig is also stronger at the East, $11.50 being quoted here for No. 1 
Anthracite. An inquiry for 10,000 tons Bessemer for Chicago from 
Russia is of interest. 

The demand for finished products is not confined to rails, nor to 
ears for which, and for bars and plates to be used therein. The transac- 
tions at Pittsburg and Chicago are beyond all precedent, while at Phil- 
adelphia the mills are full, with one more steamship order for Dela- 
ware vards. Though itis the inactive season for structural works, 
an order for 5,000 tons bridge material was placed at Chicago. Rods 
are firmer, and 11,000 tons wire rods were sold at Chicago at $23. In 
black sheets improvement at last appears, due at Chicago to heavy 
roofing demands. Without any change in prices of finished products 
except rails, pig averages a shade higher than at any other point this 
year. 

The Minor Wetals.—Tin has been quiet at 18 cents, with 
London easier. United States stocks declined 590 tons in November, 
while stocks elsewhere were about as much reduced. Copper is quiet 
at 12.65 for Lake, exports in November being 11,415 tons. Lead is 
dull at 3.60, and tin plates unchanged at 2.82}, though excited by 
prospects of combination. ; 








Coke.—Connelsville ovens in blast were 14,730, producing 154,574 
tons. Prices are unchanged, though some furnaces have contracted 
at $1.60 for the next half year. 

The Coal Trade.—The anthracite coal market this week 
was less active, as with the more moderate weather there was a 
smaller demand from those who distribute to the retail trade. Prices 
were a shade lower. Some stove coal which had been in stock a long 
time was sold at $3.55 net per ton, but the price for choice quality 
was generally held at $3.65@33.70 net, by the large producing and 
carrying concerns. The November output was 4,800,000 tons of 
unthracite, which was approximately the amount of consumption. 


Boots aud Shoes.—Doubtless storms cut off Boston ship- 
ments, which were smaller than for the same week in previous years 
except in 1893, but certainly increased beyond all precedent shipments 
by wholesalers here and in other cities, many of the wholesale houses 
working their full force until midnight six to eight days in meeting 
orders. Retail trade was also greatly stimulated, and the result will 
probably be more activity for the manufacture at once, which has 


still orders ahead for part capacity, but with much machinery idle. 
There is noticed already a little buying by jobbers. 


Leather.—While some concessions are made to close stocks, and 
the average is lower, as is usual at this time of the year, the market 


is generally steady, but remarkably inactive. A change of assort- 
— in glazed kid is equivalent to a concession in price of about 
ialf a cent. 


Hflides.—A shade advance was denoted in packer Colorados and 
country buffs, but on the whole the Chicago market shows little 
activity. The usual report appears that it is closely sold, and 
November receipts of cattle at the four chief western markets were 
514,617 head, actually smaller than in any year of the past seven 
except 1895, though receipts for eleven months were smaller in 1896, 
1895 and 1891. 

W ool.— Markets have been fairly active, with sales of 10,665,200 
lbs. in two weeks, which is nearly the average for this season in pros- 
perous years. There is a much broader demand, many small manu- 
fasturers following the larger who bought heavily when concessions 
were first made, and reports show more extensive orders for goods. 
Prices average nearly half a cent lower than about Nov. Ist on 100 
quotations by Coates Brothers of Philadelphia, with transactions 
largest in territory fine and fine medium. 

Dry Goods.—The improvement in the tone of the cotton goods 
market noted last week has been quite confirmed in the course of this 
week’s business. There have been few open changes in prices, but 
quite generally sellers have assumed a firmer attitude, and special 
concessions in the shape of discounts are frequently withdrawn. In 
one way or another, either by open price reductions or quiet ** deals,” 
or by a good demand for export stocks in first hands have been 
marked down to a level bringing them under easy control, and with 
a continued demand larger than usual sellers are gradually recover- 
ing lost ground. The retail trade is reported good, and prosnects 
encouraging for a large consumptive demand in the coming spring 
season. In the woolen goods division also business has been on an 
encouraging scale, reorders for spring in both men’s wear fabrics and 
dress goods improving. The financial conditions are satisfactory, 
very few complaints being heard on the score of backward collections, 


Cotton Goods.—Heavy brown sheetings and drills continue 
firm, and well sold ahead. Four-yard makes improving, and occa 
sionally jc. higher. Light weight fine yarn goods well sold up and 
advancing in price. Ducks are quiet and unchanged. Osnaburgs 
steadier, but demand moderate. Medium and fine grades of bleached 


cottons continue in fair request and firm in price. More business 
doing in low grade bleached, and prices firmly supported by strength 
of print cloth market. Denims are firm, and occasionally jc. higher, 
Ticks also firmer in leading makes; other coarse colored cottons with- 
out material change. Wide sheetings, with fair sales, are occasionall 
firmer in price. Cotton flannels and blankets quietly steady. Kid- 
finished cambries firm. The following are approximate quotations: 
Standard brown sheetings 4ic. to 44c.; 3-yards, 33c. to 4c.; 4-yards, 
3ic. to 33¢.; 4-4 bleached, Sic. to5}c.; 64 square bleached, 3c. to 346.3 
kid-finished cambric, 64 square, 2}c. to 2c. 

Regular print cloths have ruled firm at 2c., but sales limited. 
Wide odd goods in fair demand, and occasionally 1-l6c. higher, 
Pacific and Cocheco fancy prints opened at 44c. No other leading 
makes are quoted for spring yet, but very fair demand is coming 
forward for both leading and second grades. The tendency of prices 
in more staple varieties is against buyers. Business in staple and 
dress style ginghams is steady at firm prices. 

Woolen Goods.—In the woolen goods division reports of an 
improvement in the volume of reorders for men’s wear woolen and 
worsted fabrics for spring are general, and business in the aggregate 
has been of more satisfactory proportions than for a considerable 
time past. Agents who have been short of orders are working grad- 
ually into better shape, and the tone of the market is steadier, with-. 


out change in prices. Agents are still holding back on new heavy 
weights for next fall season, and any business doing is on private 
terms. The overcoating demand for new heavy weights has been 
moderate, and in cloakings business has been of but indifferent vol- 
ume. Satinets and doeskin jeans dull and irregular. Reorders for 


spring dress goods improving. particularly in staple worsted lines, 
Flannels are inactive, and blankets quiet at previous prices. 
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The Yarn Market.—American cotton pone more center | 


held in most quarters, but demand moderate. — yarns un- 
changed. Worsted yarns steady, with fair sales. oolen yarns dull. 
Jute yarns firm. 
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FAILURES AND DEFAULTS. 


Failures in the United States for the week are 248, and in 
Canada 22, total 270, against 300 last week, 209 the preceding week, 
and 341 the corresponding week last year, of which 312 were in the 
United States and 29 in Canada. Below is given failures reported b 
sections this week, the two preceding weeks, and for the correspond- 


ing week last vear: 
Dec. 8, ’98. Dec. 1, ’98. Nov. 24, 98. Dec. 9, ’97. 
ver ver Over Over 
$5,000 Total. $5,000 Total. $5,000 Total, $5,000 Total. 
Pesce © 84 15 114 11 77 9 108 
South..... » & 84 14 83 4 48 13 105 


PT ccecen 65 6 64 8 43 9 73 
Pacific..... 0 15 0 20 0 20 2 26 
44 eas 248 35 281 23 188 33 312 
Canada .... 4 22 1 19 0 21 1 29 


The following shows by sections the liabilities thus far reported of 
firms failing during the first week of December. The liabilities are 
separately given of failures in manufacturing, in trading, and in other 
concerns, not including those of banks and railroads: 


First week of December. 





No. Total. Mnfg. Trading. Other. 

East ...... 100 $1,440,646 $1,081,174 $326,472 $33,000 

South ..... 85 609,955 65,508 543,747 700 

Tisescoe & 1,944,736 234,376 1,698,760 11,600 

Total .... 266 $3,995,337 $1,381,058 $2,568,979 $45,300 
Canada.... 20 73,743 9,500 64,243 — 
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GENERAL NEWS. 


Bank Exchanges for the week at thirteen leading cities in 
the United States outside New York are $498,959,638, 14.2 per cent. 
over last year and 5.5 per cent. over 1892. The volume of payments 


at all cities reporting continue very heavy. The figures for the week 
are compared below : 


Week, Week, Per Week, Per 

















Dec. 8, 92. Dec. 9,’97. Cent. Dec. 8, ’92. Cent. 

Boston ....... $121,800,875 $107,922,106 12.9 $114,086,062 6.8 
Philadelphia . 88,640,012 73,770,508 20.2 81,893,720 8,2 
Baltimore.... 24,328,182 17,243,231 41.1 16,402,864 48.3 
Pittsburg .... 20,410,154 16,022,963 +211 15,639,004 +30.5 
Cincinnati ... 14,426,600 14,145,600 t 2.0 16,146,900 —10.7 
Clevelaod.... 8,892,750 6,776,673 -+31.3 6,240,655 +-42.5 
Chicago ...... 124,537,898 111,405,877 -++-11.8 124,198,250 + .3 
Minneapolis.. 12,408,817 12,514,946 — .8 11,746,873 + 5.6 
St. Louis..... 35,044,541 30,068,223 +16.6 30,694,841 +-14.2 
Kansas City.. 11,914,608 11,298,131 + 5.5 11,947,638 — .3 
Louisville .... 7,767,817 7,196,933 7.9 9,950,937 —21.9 
New Orleans. 12,803,712 12,493,277 2.5 16,826,548 —23.9 
San Francisco 15,983,672 16,248,861 — 1.6 16,994,191 — 5.9 
Total... -- $498,959,638 $437,107,293 +1.42 $472,768,483 + 5.5 
New York....1,016,346.441 800,526,093 27.0 487,168,266 +20.0 











Total all.. $1,515,306,079 $1,237,633,386 —+-22.4$1,319,936,749 -+-14.8 
Month to date$1, 773,474,326 $1,711,914,439 $1,548,442,518 
OutsideN.Y. 584,993,542 606,118,344 080,811,249 


Aver’ ge daily, (7 days.) (8 days. ) (7 days.) 

Dec. to date. $253,354,000  $213,989,000 +-18.4 $221,206,000 +-14.5 
IUOF wcsoves - 249,280,000 204,942,090 152 209,164,000 +-19.2 
GE. ca cccccs 208,872,000 198,496,000 3.2 193,782,000 + 7.8 


Foreign 'Trade.—The following table gives the value of ex- 
ports from this port for the week ending Dec. 6, and imports for 


the week ending Dec. 2, with corresponding movements in 1897, and 
also the last five weeks, with the total for the year thus far, and 








"1898. 1897, 1898, 1897. 
Week..... eco-- $11,448,027 $10,357,740 $7,258,886 $7,428,507 
Five weeks .... 50,172,997 39,210,172 39,702,458 38,842,272 


Year.... .. .... 447,997,214 389,551,102 393,848,675 448,899,786 

Unusually heavy shipments of grain were partly responsible for the 
splendid total value of exports this week, which exceeded every 
week since the second week of June, and with one other exception 
was the largest record of the year. Imports continue very light, 
scarcely changing from the small movement of the previous week or 
the same week last year. There was a large loss in value of coffee 
received, but increase in dry goods and hides. 

o> 


STOUKS AND RALLROADS. 


Stocks.—Business at the Stock Exchange this week was less 
active. though the undertone held strong. The falling off in the 
volume of dealings was generally to be explained by the scarcity of 
stock as the result of recent large transfers of the active issues which 
pay dividends into the names of permanent holders. This made the 
room traders cautious in the extreme about selling the market short. 
On each decline there was excellent buying for outside accounts. 











Saturday’s market was dull and somewhat heavy on pressure against 
the Pacific railroad issues, and the decline was continued through a 
part of Monday’s session. On Tuesday the trading became light, 
but the market’s tendency was to recover moderately. The same 
was true of the dealings of Wednesday and Thursday, when London 
and Amsterdam were fair buyers of all their favorite stocks. The 


Pacifics were among these, but the best movement was in the Norfolk 
and Western issues which were in demand on the prospect of an 
increase in the dividend in February. There was alsoa strong move- 
meft in the shares of the local traction companies. At the close 
some of the active leaders of the market, who had been for a long 
time contesting the advance in prices, became outspokenly bullish on 
the situation. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year for 


comparison: 1897. Sat. Mon. Tues. Wed. Thurs. Fri. 
“© Rap.... 37.25 69.00 68.87 69.00 69.87 72.12 73.37 
C. B. Q....cc02 95.50 119.25 118.50 118.62 119.00 119.75 120.37 
St. Paul....... 94.62 114.12 113.50 113.75 114.00 114.25 114.87 
Rock Island... 89.75 108.25 107.50 117.87 108.12 108.25 110.12 
North Pacific.. 21.87 40.25 40.25 41.00 41.25 40.62 40.87 

“4 ‘“* pfd. 78.25 75.37 75.00 75.25 75.87 75.50 75.62 
Union Pacific i 7.25 


obacco ....... 8.25 136.25 136.12 138.00 139.37 139.25 141.25 
ugar......... 140.50 127.62 126.87 125.87 126.62 129.75 133.23 
Federal Steel.. — 31.50 31.12 31.12 31.12 31.12 31.50 





Average 60.... 56.35 63.11 62.96 63.20 63.31 63.43 63.57 
- 14.... 63.16 70.29 70.01 70.01 70.20 70.56 71.04 
Total Sales..159,063 193,853 397,341 355,100 314,324 532,758 350,000 
Bonds.—The railroad bond market was active and strong, with 
the best advances in Chesapeake & Ohio and Norfolk & Western 
junior issues. London was a good buyer of all its favorite bonds, 
Government issues were firm at an advance about equal to the in- 
terest accruing. Municipal bonds were strong, with a demand for all 
Cincinnati issues and Ohio bonds generally. 

Railroad Tonnayre.—tTrafiic at western centres continues 
very heavy. The scarcity of carsis great, those in use are moved 
more promptly than at other times, and loaded to their full capacity. 
Shipments east of grain, cotton and dressed meats are at the maxi- 
mum, and westbound tonnage exceeds any previous November, 
Eastbound movement from Chicago and loaded car movement at St. 
Louis and Indianapolis is compared below: 

--Chicago Eastbound.—. ———-St. Louis.——-—._ Indianapolis. 

Tons. Tonss Tons. Cars. Cars. Cars. Cars. Cars. 

1598. 1897. 1892. 1898. 1897. 1896. 1898. 1897. 

Nov. 5.. 91,008 50,667 68,504 45,782 38,967 36,155 24,217 20,313 
Nov.12..97,505 46,470 54,932 45,673 37,348 37,835 22,553 20,409 
Nov.19..94,585 47,901 61,818 39,735 39,250 33,163 22,198 20,469 
Nov.26 106,103 44,661 81,484 50,372 42,692 37,943 20,721 20,619 
Dee. 3 110,732 52,795 77,183 48,362 43,367 39,213 20,800 20,378 

Railroad Earnings.—Gross earnings of roads reporting 
for November scarcely maintain the gain over last year indicated by 
reports of heavy traffic. United States roads reporting embrace 
about 90,000 miles; total earnings reported $47,980,832, 4.1 per cent. 
over last year and 11.8 per cent. over 1892. Below earnings of United 
States roads are compared by weeks: 

1898. 1897. Per Cent. 
84 roads, Ist week November.... $8,693,061 $9,141,437 + 6.8 
84 roads, 2d week November .... 8,634,251 8,330,976 3.6 
80 roads, 3d week November .... 8,547,350 8,246,645 3.6 
71 roads, 4th week November.... 9,835,567 9,715,457 1.2 

Roads reporting for the fourth week show only a small increase in 
earnings over last yeur. With heavy traffic and staple rates earnings 
should show a larger gain, and the reduced percentage of gain re- 
flects the demoralization in rates existing in some sections, especially 
in the West and Southwest. Of groups including leading and re- 
presentative lines only Central Western and South Western roads 
show a loss in earnings compared with last year. On Southern roads 
there isa large gain in earnings, and other classes of roads show a 
smallincrease. Below earnings are given this year and last, with 
roads classified according to location or principal class of traffic, the 


gain or loss and percentage showing comparison with last year, and 
with 1892: 


























November. —Per Cent.~ 

1898. 1897. "98-7, ’98-2. 

| Trunk ...... $9,352,901 $8,926,386 Gain $426,515 + 4.8 3.6 
Other E’n... 1,298,331 1,330,382 Loss 32,051 — 2.4 11.6 
Cent’l W’n.. 7,796,643 7,815,055 Loss 18,442 — .2 24.4 
Grangers ... 5,169,555 4,926,601 Gain 242,954 4.9 3.4 
Southern ... 9,229,905 8,443,445 Gain 786,460 9.3 +15.8 
South W’n. ~ 8,010,227 8,052,146 Loss 41,919 — 5 + 6.8 
Pacific ...... 7,123,270 6,611,165 Gain 512,105 -+- 7.7 -+20.7 
a $47,920,832 $46,105,210 Gain $1,875,622 + 4.1 11.8 
Canadian. .. 2,449,000 2,536,000 Loss 87,000 — 3.4 12.8 
Mexican.... 2,184,547 1,944,627 Gain 239,920 +12.3 48.5 
Total all. . $52,614,377 $50,585,837 Gain $2,028,549 + 4.1 +13.3 


Earnings on all classes of roads show a large gain over 1892, much 
larger than for any month this year, but in November 1892, after 
the presidential election in that year, earnings were not as satis- 
factory as in the earlier months of the year. Mou. hly earnings this 
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year and last of all United States roads reporting, are compared 
below, with the gain or loss in comparison with 1892: per Cent.— 


Roads. 1898, 1897. 98-7 98-2 | $2,000,000. 
Oct..... 175$104,475,404 $99,136,418 Gain $5.338,986 +54 + 5.6 
Sept.... 194 98,577,970 96,607,962 Gain 1,970,008 +20 + 1.3 
Aug.....226 93,536,706 89,881,280 Gain 3,655,426 +41 -— eal 
July.....220 83,394,531 80,051,825 Gain 3,342,706 +42 — 4.6 


Railroad News.—The Chicago & Great Western has declared 
a semi-annual dividend of two dollars per share on the preferred 
‘* A” stock ; remaining surplus for the current half year to be applica- 
ble to dividend on the same stock for the first half of next year. 
The total issue of stock is $11,157,000, and no dividends have hereto- 


fore been paid. 


It is reported that tax certificates of the abandoned Union Pacific 


————> 








road-bed from Tacoma to Portland have been purchased in the inter- 
est of the Great Northern. 


This road-bed cost the Union Pacifie 


The expectation is that the road-bed is to be used by the 
Great Northern for its extension from Tacoma to Seattle. 


The Atchison C ompany has refused interchange of passenger traffic 
with the Chicago & Great Western, and the Rock Island has formally 
announced that no freight or passenger traffic will be interchanged 
with the Great Western after December 21st. 


The Illinois Central has secured by contract with the Union Pacific 
the joint use of the Union Pacific bridge at Omaha and the new 
Omaha Union Passenger Station. 

The Georgia & Alabama has sold $500,000 new consolidated mort- 
gage five per cent. bonds. 

2,632,000 are now outstanding. 


The authorized issue is $10,000,000, and 











ADVERTISEMENTS. 





FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 











Capital, $1,000,000 OO 


500,000 00 


Surplus and Profits, 





Accounts of Mercantile Firms, Banks, Corpor- 
ations, and Individuals received on favorable terms. 
Those contemplating a change of accounts are 
invited to call. 


EDWIN LANGDON, 
C. S. YOUNG, 


Cashier. 


President. 
LEWIS 8S. LEE, 
A 


ss’t Cashier. 





UNION TRUST CO. 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


D. M. FERRY, Pres. 





ELLWOOD T. HANCE, Sec’y. 








TRAVEL. 








F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [,imited”’ 


Ladies’ Parior and Compartment Car, with 
Ladies’ Maid, Library and Writing Reom. 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam- 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, buggage checked, etc., apply to 

EDWIN HAWLEY, 349 BROADWAY, 
Assistant General Trattic Manager, - 1 BATTERY PL. 
Washington Bidg, 

New York. 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO RR. CO, 


Through Pullman Car Route. 





L. H. NUTTING, 
Eastern Passenger Agent, 





Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kan.,; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 

ALL TRAINS sangeet sic 


8. B FRANKLIN, GEO. T. NICHOLSON, 
Gen’! East’n Agen ‘Gen’ 1 Pass’ gr Agent, 
t. Louis, Mo. 


385 Broadway, ‘New York. 


| 





FINANCIAL. 





N. WEEKES. ED. McCARTHY. 


WEEKES, McCARTHY & (0, 
BANKERS, 


GALVESTON, TEXAS. 


A. H. PIERCE. 





Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable “and Tele graphic Transfers 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 


SPECIAL NOTICES. 
OFFER 
FALL 1898. 


GARNER & CO. 


27016 WORTH STREET, 
NEW YORK. 
WORLD’S FAIR MEDALS. 

Paris. 








Chicago. New Orleans. 


PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
Ete., Etc., Ete. 


INSURANCE. 


HARTF ORD 


STEAM BO/LER 


INSPECTION anp INSURANCE 
COMPANY. 

















Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer, 
L. B. BRAINARD, Assistant Treasurer. 








L. F. MIDDLEBROOK, Asst. Sec’y. 








| 








FINANCIAL. 
THE 


CHEMICAL NATIONAL 


BANK 
OF NEW YORK, 


ESTABLISHED 1824, 


. . $7,500,000 


GEO. G. WILLIAMS, President, 





Capital and 
Surplus, 


FRANCIS HALPIN, Cashier. 


DIRECTORS, 
GEO. G. WILLIAMS. FREDERIC W. STEVENS. 
JAMES A. ROOSEVELT. ROBERT GOELET. 
W. EMLEN ROOSEVELT. 














FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, . 2,430,000 
RESERVE FUND, - - 371,392 


@ $4.86—£4 1. 





Foreign Exchange and General Banking Business, 














DIVIDENDS. 








THE COMMERCIAL CABLE COMPANY. 
(Mackay-Bennett System.) 
No. 253 BROADWAY, NEW YORK. 
DIVIDEND NO. 38 
A quarterly dividend of one and three -quarters 
per cent. and a bonus of one per cent. on the 
capital stock of this Company are hereby declared 
payable on the 3d day of January, 1899, out of 


net earnings to all stockholders of record on 
Deceusbet 1, 1898. The Transfer Books will 
close December 21 instant and reopen January 
4, 


1899 
By order of the Board of Directors. 


E. C. PLATT, Treasurer. 
Dated December 6, 1898. 





SPECIAL NOTICES. 


The Crawlord Manufacturing Co. 


FACTORY 4 MAIN OFFICES: 











Hagerstown, Maryland. 


CRAWFORD BICYCLES, 


BRANCH HOUSES: 


NEW YORK, BALTIMORE, ST. LOUIS, 


CHICAGO, 


BOSTON. 
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FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. an: Baltimore Stock Exch’s 


We buy and sell all first-class In- 


vestment Securitieson commission. Investment. 


We ny ive accounts of ~~ . 
Bankers, Corporations, Firms and Securities. 
Indiv iduala, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
nited States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. 
We also buy and sell Bills of Exchange 
Letters on, and make cable transfers to all points; 
of also make collections and issue Commer- 
Credit cial and Travelers’ Credits, available in 
e * all parts of the world. 


Grown, Shipley & Co., London. 


Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, 
16 BROAD ST., NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0, 


BANKERS, 
83 Wall Street, 


INVESTMENT SECURITIES. 


CHAS. FRASER. 











New York. 








SPECIAL NOTICES. 





EVERY POINT 
A GOOD POINT 


IN THE 


NEW MODELS 


OF THE 


Remington 
Standard 
Typewriter. 





Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 
Does It a Good Long Time. 





WYCKOFF, SEAMANS & BENEDICT, 


$27 BROADWAY, NEW YORE. 








FINANCIAL. 


OF CHICAGO. 


Capital, - 


Surplus, = - 


$3,000,000 
2,000,000 





Foreign Exchange, Bonds. Accounts of Merchants, 
Corporations, Banks and Bankers solicited. 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271i Broadway, cor. Chambers Street, 
Capital, $1,000,000. 


JOHN M. CRANE, a JOHN A. HILTNER, Vice-Pres’t, 
OHN 1, COLK, Cashier 








DIRECTORS, 

JOHN M. CRANE, President, 
THOMAS RUSSELL, Retired Merchan 
}s oo M.1V ES. ae the W imicsentie Linen Ge. 

SEPH 8S. STOUT, t & Co., Bankers 
AL ONZO SLOTE, of Tredwell & Slote 
JOHN kK. HEGEMAN, President of the Metropolitan Life Insurance Oo, 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-President of the ry dees Insurance Ce. 
WILLIAM C. HORN, President of Koch, Sons & © 
FRANCIS B. GRIF 4 * ef C. E. Jennings ke 0. " Jeanings & Grifin Mfg.Ce 
SILAS B. DUTCHER, President of the Hamilton Trust Co., Brooklyn. 
WILLIAM J BRUEF, of Hartley & Graham 





ACCOUNTS SOLICITED. 





Oregon Railwava Navigation Co. 


First Mortgage 6 Per 
Cent. Bonds. 





Sealed proposals will be received at the office of 
THE FARMERS’ LOAN AND TRUST COM- 
PANY, 16, 18, 20, AND 22 WILLIAM STREET, 
NEW YORK CITY, for the sale to the Trustee of 
one hundred and fifty-nine (159) First Mortgage 
Bonds of the Oregon Railway and Navigation 
Company for the Sinking Fund, as provided in 
the mortgage to the undersigned securing the same, 
dated September Ist, 1880. 

In the event of the Trustee not being able to 
purchase the bonds in accordance with the terms of 
section 4, article 2, of the mortgage, it will become 
necessary for the Trustee to DRAW bonds BY 
LOT AT PAR. 

Proposals must be presented before 12 o’clock M. 
on the 3lst day of December, 1898, and should be 
directed as follows: ‘‘ Proposals for the Sinking 
Fund, THE FARMERS’ LOAN AND TRUST 
CO., TRUSTEE, E. S. MARSTON, President, 16, 
18, 20, and 22 William Street, New York City.” 


The Farmers’ Loan& Trust Co. Trustee, 
E. S. MARSTON, President. 


NEw YORK, November 15, 1898. 


FINANCIAL. 








jest NATIONAL BANK, ast NATIONAL RANK 


OF MILWAUKEE, 


CAPITAL - - $1,000,000 





Transact a General Banking and Foreign 
Exchange Business. 





OFFICERS, 
F. G. BIGELOW, President. F. J. KIPP, Cashier 


WM. BIGELOW. Vice-Prest. T. E. CaM. Asat-Cas 
KRULOEM 24 Asst-Oash 
pinecTors. 
H. H. CAMP. H. C. PAYNE. C. F. PFISTER 
B. K. MILLER, FRED. T,GOLL, F. VOGRL jr. 
F.G. BIGELOW, WM. BIGELOW. E MARINER’ 





North American 
Crust Companp 


LONDON: 
95 GRESHAM ST. 


NEW YORK: 
100 BROADWAY. 


Capital paid up, . $1,000,000 
Surplus, . © « e« 200,000 





W. L. TRENHOLM, President. 





Transacts a general trust business. 

Allows liberal rates of interest on deposits and 
trust funds. 

Issues Letters of Credit and Travelers’ Circular 
Notes payable in dollars or in the money of any 
foreign country. 

Acts as Trustee under mortgages for railway and 
other companies, and as Agent for the Registration 
of the-steck, and for the transfer of the shares of 
incorporated companies. 

Undertakes the examination of properties offered 
as security for bond issues, and the obtaining of 
expert information concerning the actual facts and 
prospects of reorganization proposals. 

Qualified and empowered to act as executor, ad- 
ministrator, trustee, guardian, and assignee, and 
as receiver and custodian of funds under orders of 
Court. 

The NORTH AMERICAN TRUST COMPANY 
has established an office at SANTIAGO and HAV. 
ANA, and is prepared to buy and sell drafts on and 
to make payments in CUBA and to transact a gen. 
eral banking business. THE COMPANY is also 
prepared to receive the deposits of the SOLDIERS 
and SAILORS now in CUBA, and, under their 
directions, to make remittances to their families in 
the UNITED STATES. 

And to investigate and report in an advisory 
capacity about new enterprises in ALL LINES 
OF TRADE and MANUFACTURING, as well as 
in CITY PROPERTIES, WINTER HOMES, 
ELECTRIC PLANTS, RAILROADS, INDUS. 
TRIALS, SUGAR and TOBACCO PLANTA. 
TIONS, in CUBA, PUERTO RICO, and the 
PHILIPPINES, and to hold in trust PROPER- 
TIES, CONTRACTS, MORTGAGES, and 
BONDS, either pending the closing of negotiations 
or for more extended or more definite periods. 

Especial attention is called to the relations of 
THE COMPANY already established at MANILA 
with the CHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, sufficient for the pres- 
ent needs of our MANUFACTURERS, MER- 
CHANTS, TRAVELERS, SOLDIERS, and 
SAILORS. 








SPECIAL NOTICES. 





INSURANCE. 
GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


67 & 69 WILLIAM STREET, NEW YORK, 


Cerrespondence Solicited. 











DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D.& S. LICORICE 


861 & 363 WASHINGTON ST., NEW YORK. 











